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INTRODUCTION

What you should
know about investing
in Bahrain

Bahrain is the smallest of the Gulf states,
but itis nolessimportant as a real estate
investment destination.

The tiny kingdom boasts a hospitable
investment environment, a healthy real estate
landscape, and growing tourism and hospitality
sectors. It also has strong links to Saudi Arabia
—both literal, via the King Fahd Causeway,

and figurative, via its economic and financial
connections —the region's largest economy.

The government also launched a four-year
National Real Estate Planin 2021 inorder to
promote real estate investment. This five-pillar
plan, created by the relatively recently founded
Real Estate Regulatory Authority, seeks to
implement international practices, preserve the
rights of stakeholders, and a develop a regulatory
framework under the key themes of sustainability,
innovation, transparency and cohesion.

Bahrain, therefore, has become a popular
destination for international real estate
investors, particularly from the wider Gulf
region, but also from Europe and Asia. The
Bahraini government is encouraging this,
with economic initiatives aimed to boosting
investment from within and without the

country. Even though the planis stillinits early days,

Bahrain's real estate sector certainly appears to
be inrude health. Over the course of 2021, real
estate transactions in the kingdom rose by 46%
to USD2.8 billion, compared to USD1.9 billionin
2020. According to Bahrain's Survey and Land
Registration Board, total real estate transactions
in 2021 reached 26,136, anincrease of 35% on
the 19,405 transactions in 2020.

Like many of its neighbours, it has adopted an
economic diversification plan to transition its
economy away from hydrocarbons. Launched
inthe wake of the COVID-19 pandemic,

this National Economic Recovery Plan aims

to grow Bahrain's economy by investing

maore than USD 30 billion in five main pillars:
infrastructure, industrial, housing, tourism, and

hesGHe A mark of the Bahraini government's

commitment to real estateisn't just visible in
its requlatory efforts —the country is actually
seeking to physicalincrease the space available
for residential and commercial development
through land reclamation projects.

In particular, it aims to strengthen the
connections between the public and private
sectors to stimulate development and
economic growth.
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The National Economic Recovery Plan’s
nousing element is particularly important for
real estate investors. It includes the "Sharaka”
programme, which allows private developers
to bid for contracts for government land. Over
the next few years, it aims to build more than
16,000 housing units —a potential goldmine for
the canny investor.

Residential real estate growth has been

particularly healthy in the luxury segment.

Market research firm Mordor Intelligence

predicts a CAGR of greater than five per cent

between 2022 and 2027, driven by increasing

rental values and speculative activity —chiefly
rom Saudi and Kuwaiti investors.

i
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Bahrain is witnessing an enormous amount

of luxury developments across the kingdom.
4,322 luxury units are expected to be delivered
over the next few years from major projects
such as the Golden Gate Towers, Oryx Bahrain
Bay, Paramount Tower, Harbour Row, and
Amwaj Gateway.

The rental market is particularly important.
According to Property Finder, the total rental
market in Bahrain is worth approximately
USD1.2 billion per annum, with foreign renters
accounting for more than 70% of the total
value. Thisis significant as, out of the total
Bahraini population, just 27% are renters.
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CHAPTER3

Commercial

Bahrainis regarded as one of the very best
locations in the Gulf region forinvesting in
office space. A CBRE survey revealed around
60 per cent of respondents preferred to
work in the office rather than remotely,
demonstrating healthy demand for office
space compared to over countries.

The CBRE report also recommended portfolio
optimisation and a "well-managed” remote
working strategy to improve the performance
of office space investments. It also noted
increased demand for Bahraini technology
and fintech start-ups —a consequence of
government support for the sector.

However, there is stillan amount of uncertainty
in the office sector. In 2021, office sales prices
dropped by around 2.9%, while mid-end office
rents experienced an average decrease of
13.3%. This is due to tenants seeking cheaper,
less risky alternatives, or seeking more
competitive higher-end office spaces.

CHAPTER 4
Tourism and
Hospitality

Tourism and hospitality is also seeing a lot of
activity, with a number of new developments
ongoing across the kingdom, including

the new Bahrain International Exhibition

and Convention Centre in Sakhir, which is

scheduled to open laterin 2022, Bahrain Bay
Beach, Galali Beach, and the diving park.

This is a serious statement of intentand a
welcome vote of confidence in Bahrain's
tourism sector, a vote of confidence borne out
in the rapid growth in visitor numbers seen this
year. In Q2 2022, arrivals in Bahrain increased
by 38% in compared to Q1, with tourism
revenues reaching USD&71 million,
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CHAPTERS

Retall

The beginning of 2022 saw retall visitation dip
compared to Q4 2021, raising questions about
the health of Bahrain's retail real estate segment.

Although landlords took care to protect retail
tenants during the COVID-19 restrictions,

the pandemic drove a growth in online
shopping that has left a lasting impact on the
sector. Retail has thus been forced to adopt
"omnichannel strategies” to remain competitive
and maintain its post-pandemic recovery.

However, increasing pipeline supply is set to
maintain the downward pressure on retail rents.
The CBRE report predicts that landlords with
flexible lease terms and shopping centres with
flexible spaces will generate more interest

from retails as they seek to reduce costs and
become more efficient. Drive-throughs are also
expected to remain popular.

Although thereis less certainty in the retail
space, it is still a potentially lucrative choice for
real estate investors, although they will have to
be smart and watch market trends closely to
make the right investment decisions.
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CHAPTER 6

Golden visa

Bahrain is putting its money where its mouth

is when it comes to attracting international
investors. Like most ofits neighbours, it has
introduced a golden visa scheme to make it
easier for high net worth individuals to live, work,
andinvestin the kingdom.

In order to qualify for the golden visa, existing
expatriate residents must have resided in
Bahrain for no less than five years and earned
a monthly basic salary of at least BDZ,000
(USD5,300) during that time.

Other qualifying criteria for the Golden Visa
include:

« own one or more properties valued at least at
BD200,000 (USD530,000);

« Be aretiree with a monthly income of at least
BD4,000 (US$10,600);

« Be a "highly talented” individual such as an
artist, athlete, or healthcare worker.

The golden visa grants the holder the indefinite
right to reside in Bahrain, the ability to hire
domestic servants, the right to work, and the
ability to obtain visas for family members and
dependents.

The visais renewed indefinitely after ten years,
provided the holder continues to meet the
relevant criteria.

It gives individuals the ability to work and invest
in Bahrain unhindered, allowing them the
flexibility and security to conduct the kind of
business the Bahraini government is keen to
encourage. Inthat way, it is intended to benefit
not just property investors, but the national
economy as a whole.

Cityscape Intelligence Report: What you should know
about investing in Bahrain

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD=BSE8LKH84&eS=3602 adresinden yapilabilir.



-adessA}) ui3sni *93e3sa |eal ursnaj

9J3U90) UOIIUBAUOD) R UOI}IGIYXT MO uledyegq 0
12202 JoquianoN Yz o1 yzoz [

uiedyeg o3 buiwod
si ‘uoniqiyxs pue
JuiwIns 93e3}sa jead

3sabue| s ,uoiba.
Y1 ‘adeasAi)

adedsAy) -




‘sieak 0z ueyy a1ow J1oj sauljhys s,uoibal ayy buideys
ul ped jesbajul ue paAeld sey adedsA)) ‘suoneidosse
Aiisnpul pue salpoq juawiutanob se |om se suspinoid
92IAI9s ‘siaubisap ‘syoapydse ‘suadojaasp buijosuuo)

‘'suoiiqiyxe
pue sSjwWwWNS S} 0} SJ9ANgaWOY pue SU0ISSAUI
Jo spuesnoy} bupoesie soBS JUSAS D1eISS  |edl
snoibiysaid 3sow pue 3sabue| s,uoibai ay3 sI adedsAu)

OM dJe Oym

Bu belge, 5070 sayili Elektronik imza Kanu

mza ile imzalanmistir.

3602 adresinden yapilabilir.

BSE8LKH84&eS=

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD



sanbeaj||0d SIUSAD JO

+000°0T S000°'T
1osiueb.io

S9LIJUNOD  J9quuBW UOIQIUXD !
+0¢ 00T 3S14 I 'ON

*JIe4 UWININy 8y} pue eiqeJdy AI9jjomaef se yons suoilqiyxa

BSE8LKH84&eS

Buiisoy ureayeg ui pue uolbau ayy ui Jesiuebio Jusans 1sabue|
ay1 aJe ap\ "dnoub youessal Aluejoyas pue sjusas ‘@dusbij@jul
[euonjeusajul bBuipes] e s| ewdojul ‘66T Ul pspuno

mza ile imzalanmistir.

ewnojur (¢

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD

Bu belge, 5070 sayili Elektronik imza Kanu



P T l-—*-uyls.}" !

v

“JuswilsaAul jeuoibal 03 Juiod ssadde |espl
ue sapiroad 1 ‘Awouods pue 1ayJew 3sabue| s,uoibai syl
‘eigely Ipneg 03 ssadde 1dauip buijseoq pue Jino ueiqely
9y} JO Hesay sayj ul psjenii§ "1@ylew Jing gsn uol|jil syl
01 Aemajeb pue 19yJ4ew Ajinba aAlzeAouUl ue S| uledyeg

‘Aljeqo|b pue
Ajleuoibal Y10q JUSWIISOAUl ©1R}SD |ESJ 04 UOIjeUlISIp
Jaiweid syy se uledyeg uojysod 01 SI UOISIA UnQ

mza ile imzalanmistir.

¢uteayeg Aym |

Bu belge, 5070 sayili Elektronik imza Kanu Mieegs

3602 adresinden yapilabilir.

BSE8LKH84&eS=

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD



juswidinba |eoli309e ‘syonpoud
[ea1way2 ‘sen) R |10 ‘SAoje winjuiwnje :dpnjoul syiodxe A
91NUIW T UIYHM SsSaulsnqg

JnoA Jo3sibas / diysissumo sssuisng ubieaol 9001 e
(1eak uad o49°¢ 38 Buimoln) wy/ 1 uonendod e
(0202) ¥¥‘se$ stended sad dao ‘(6102) d'8¢$ dAD o
Jeuoijeul}nW 1T 0} SWOH e

‘ABajetls ymoub wiay

-Buo| pauieisns s ,Ai3unod ay3 poddns jeyy syosfoud ebib

Ma3U 77 JO |e10] B JO ydoune| 8y} padunouue uledyeq ‘1202 Y|

uieidyeg
ul }S9AU|

mza ile imzalanmistir.

B:J belge, 5070 sayili Elektronik Imza Kanufehrergo

3602 adresinden yapilabilir.

BSE8LKH84&eS=

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD



WaNAa 40 INTWNIIAQD

2T $9q10]

e . o
N lapui4 oyirel VLV
e T T ) T P <

suaswsadary puey B
WI0J@un}Iajiyoly sideiabgone irs oS! Kuoyiny

o BTy T d fiorejnbBay a1e1s3 [EoY

Mva @ i )
"uoljuajle eipaw yonw bunyoeuyje

JUSAS Yoea Uo SJI931SIulli pue syyiays o abeuoujed ayy sAolus
pue salpoq Aiojeinbas pue Juswuianob ‘suonesiueb.io buipes)
Ansnpui Aq peoddns Ajjeuoneusaiul pue Ajjeuolbau st adedsAy)

mza ile imzalanmistir.

Aq pajioddng

BL] belge, 5070 sayil Elektronik imza Kanu

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD

3602 adresinden yapilabilir.

BSE8LKH84&eS=



gﬂﬁsa.wo!.ﬂ_ﬂu : Ansnpupaypiy 3 iadofeaaq Sumpscl fwosorense g Jo [auede 01 suoNES KAy Wasaxd UeD P SINSURSNUS PUE SIOISIA 1AUM BRI JNONERU ¥
) : UISOID  spuemy Anysnpuj J3UUIp JO3ISBAU| youd uojeqnouj yoa  doid

Ajunsas pue uonenbas Juasaid ues SaINISU] [EPUBUL PUR JUSWILLIBACDE 81ayMm 1001} MOYS BLj] UD BalY 1071995 31e15a [eau 8y} abueyd | yda | doid moy Buissnosip 8ouslajuod papualie Ajjeuoijeuwiaiu| uy

snooy Aiasnpuj - syjjep adedsAi) Hwwng ysa 1 doid

upa

xm‘mkm

JBQLUBAON b2 Aeplg I3GQLISAON 5,2 Aepsiny | | 12qWBAON .22 ABPSIUPIM 13qWaAON ;12 Aepsan] 19qUUIBAON ;0Z ABpuOly

JO1SaAU| O] Ssaluisng ssauisng o}l ssauisng

uoljeuwliojul

moys

adeasAyin ﬁ m




"SIUDAS Y104 1e awi} buljlomp pue ||e}3004 9sealdul pue subledwed
BunpeyJew Ji9yy JO aanjeu syl Aq jeidiauaq Ajjeninw s| SJUSAD OM] Uddm)aq Aj9a.) SS0JD 03 aduaipne asay) buimoly

‘s308load Buiysixa pue youne| 03ul S10}SSAUI MBU SALIP pue

s10wo.d 03 siadojoAsp 91L1S3 [2a1 MOJ|e OS|e ||IM 11 ‘SI9ped| SaIIsnpul 8y} 4o dwos Jsylabol buliq [jim adedsAy) aliym

‘aoualpne Ayjjeam “quanjije ue syoeijje Aisjemal pua-ybiy aaisnjoxa aseysind o3 Ayluniioddo
wr_._. ‘uoibas ayl ul IMNHN Pue |MNH 40) UuORIqIyXe pudlje Isnw e se }|asy paysiigelss sey eiqedy Aisjjomar

Pty

uoI}ed0]|
-0d J1bajeals

mza ile imzalanmistir.

Gelen Tarih Say1: 14/11/2022 - 3602

edwsi) @ ¢cle
le0g aqeny Angemer | uoneso|-09

Bl:J belge, 5070 sayili Elektronik imza Kanu

3602 adresinden yapilabilir.

BSE8LKH84&eS=

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD



Residential

What industry
sectors?

Brokers

Developers

Who exhibits

(o
Q
@)
(C
Q
wn
>

o

@)

-
(0]

' Cityscape

Exhibitor
Profiles

B[.l belge, 5070 sayil Elektronik imza Kanurféa mza ile imzalanmistir.
Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD=BSE8LKH84&eS=3602 adresinden yapilabilir.



3602

N
o
-

a.nsodxa pue.q ajgenjeaul uieb R ubredwed
Buieylew [euoneuIdlul dAISUSIXS Ue Jo ped 39 e

uleJyeg Jo suonique ypmoub sy poddng e

aoualpne
polebie; e 0} sjuswdopAsp MBU  yduneT e

sdiysuoneja.i bunsixa
Ysi|ge1se-al Q SJI0}SOAUI [RUOIIRUISIUI MU 193N e

adeasAy) ‘ |

Bu belge, 5070 sayili Elektronik imza Kanu

Rimza ile imzalanmistir.

3602 adresinden yapilabilir.

BSE8LKH84&eS=

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD



Ajjleqoib % Ajjeuoibau
siuswdopaap R spuaul
1S918| 9Y3 J9N0ISIQ

saijlunpuoddo
Bunjiomiau
paje|lesedun

IMNH Pue S1031s9Aul
‘s19Ang 100

AL/
000

aoey
-0]-90B} SI2W03IsNd
UM Jo3UU0D)

oy

seseqejep
gzg %3 49Anq ‘auljedid
sojes JNoA mo.o)

spes| Mau
a1esouab ‘ssausieme
pueiqJnoA ssesuou|

[

[0ee

Elektronik Imza ile imzalanmistir.

Bu belge, 5070 sayil Elektronik imza Kanun

3602 adresinden yapilabilir.

BSE8LKH84&eS=

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD



39N3IANY
13954V1

SOAIINJ9XJ
2INS-D

)

SUOIIBIDOSSY 3
S8]phyg THRLUUEAGE0)

B —

-

sisubisaqg
/ S1OUYDIY

SN
7

si2AngswioH

&

1T,

=

SJO]1SDAU|

3114014 JOUSIA

adeasAy) ‘ m



3602

14/11/2022

21ISUO uonodesuell}

e @yew Jo Aj1adoud e Ang
ome

[ 3= ]
S~

younej 309foud
Jejnoiped e 999

sajunjioddo
JUDWIISDAUI 924N0S

JodojaAap
J1109ds B YHM 199

(3]

syoeloud pue
sanuadoud aiedwo)

U
m

spuaJl

19)Jew 1noge uiesT

buipualje
10} suoseay

-

mza ile imzalanmistir.

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD

3602 adresinden yapilabilir.

BSE8LKH84&eS=



Gelen Tarih Say1: 14/11/2022 - 3602

suoneoso| oibalens

Ul 9AIRaID  pe  pPaseg-euosiad

(suoljedo| Aay
pue sjuans Jojadwod) bupus)-0a9)

BunayJdew Jadusniyu|

|leLalewl jeuonowlosd Jayeads

|el@iew |euonoulold J0gIyx3

sdiysiauried eipaiy

subledwied ddy/s1eYpm/SINGS

S43H1O

S>> S>> S

S10]1S9AU| pue s12/Ang yoeay ol
ubiedwen bunaydep pajeibalu] Ajin4

ujpaxulr pue
J212IM | 'Mooqgade uo bunoadsoud JOYSIA

ubleduied eipawl |BID0S pajedipa

SJI01SOAUI [BUOIIBUIDIU| 9 |80 10}
(elpaW [B120S pue 9|booD)) bulsijuaApe pled

Buisiuaape onewuwieibo.d
suoneIDOSSe
opeJ] pue suonedignd aujuo ‘sjeliod

Apsdoisd yim  sjlews pue juad  eje(

sdsSn ueasal yim subleduwied

llews payabie; olj10ads-ruosiad

siopusA Apied pJaiyj eiA pling ezed

1v.Li9old

BuisiioApe J01eAs|3

(3und pue [e3bip y1oq) sein
smau Jendod pue suopedgnd
Ainsnpul Ul juswseoed  py

saouaipne 189b.4e] JIOJSIA DIY10ads
1961271 0] spe elpsw paseg-ade|d

sawin Ja1INWWod yead bulnp
suonels Jendod 1e spe olpey

Ipnes pue uledyeg ssoJoe
suonedo] Asy Ul spe pJeoq|g

400d.ino

o
Q.
©
%
)
@
-

L3

Bu belge, 5070 sayili Elektronik imza Kanununa gére Giivenli Elektronik imza ile imzalanmistir.

3602 adresinden yapilabilir.

BSE8LKH84&eS=

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD



‘uleayeg ui adeasAiyin

19)Jew 0] sjouueyd auijyjo pue je3ibip
@ subjeduie jrews3 J0 K1914eA B SI9A0D ey} yoeoidde
bunaytew g9¢ paiyesbajul ue

m padojoAap sey wea} buiyeyiew inQ
olpey

Jadedsmap

3602

11/2022

ubledwed SiS
BuisipaApy [eubiQ

eIPS [B120S

Gelen Tarih Say1: 14/

subiedwen ddesieym NW-—OH__W_\I
1no yoea.
M Op MOH

[ ]
spJeoqjiig

adedsAi) -ﬂ |

Bu belge, 5070 sayili Elektronik Imza Kanufthia 9o

mza ile imzalanmistir.

3602 adresinden yapilabilir.

BSE8LKH84&eS=

Evrak sorgulamasi https://odaborsaebys.tobb.org.tr/tso-aksaray-envision/Validate_Doc.aspx?eD



T61L809 25 TL6+
Wwod"ew.ojui@®)]|2uuod-eljjliq
[luuo) ejjlag

ONILINIVIN

898280V 1 1.6+
woo ewiojui@add| Awwo)l WDS/059S$
997 Awwo | IFWIHOS 113HS

S3AvsS

1OVLINOD S301dd

"JUSASD Youne| 91e31sd |eal bullioxs
uoibaJ ay3 Jo 1ied g pue sn }0ejU0D 03 93e}say ,uo( adedsAy) -ﬂ |

1Sow s
; iNTVLS.L3T

s

Bu belge, 5070 sayili Elektronik imza Kanununa gére Giivenli Elektronik imza ile imzalanmistir.

3602 adresinden yapilabilir.
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